Settlement Agreement

This document records the agreement reached today, [date], between the parties named below, following a mediation (the “Mediation”) taking place at the offices of solicitors [name] LLP, facilitated by mediator Christopher Fitton.

Parties

1.	ABC Ltd and DEF Ltd whose registered office is 	
(jointly and severally “Party A”);

2.	GHI Ltd and JKL Ltd whose registered office is
(jointly and severally “Party B”);

Each of the above being a “Party” and together “the Parties” to this settlement agreement (“the Agreement”).

Whereas 

A.	Party A brings a claim (the “Claim”) against Party B, that Claim being defined as follows: any and all causes of action Party A may have against Party B arising from the facts and matters described in (i) the correspondence between the Parties/their respective solicitors in the period [date] onwards; and/or (ii) any of the position papers for the Mediation.

B.	The Parties have reached agreement in respect of the Claim.

It is agreed as follows:

1.	Party B shall pay or procure payment to Party A of £          (“the Settlement Sum”). 

2.	The Settlement Sum is to be received by Party A on its own behalf in full and final settlement of the Claim [and any and all claims of whatever nature and howsoever arisen / arising whether now or in the future] against Party B in relation to the Claim.
 
3.	Party B will pay the Settlement Sum to Party A within 28 days of the date of this Agreement.

4.	Party B shall pay the costs of Party A in relation to the dispute now agreed at £x (including/excluding VAT).

5. The Parties, whether by their directors or officers, servants agents or otherwise, agree not to disclose the terms of this Agreement to any third party other than their respective professional legal advisors, auditors or accountants, save where disclosure is required by law, or is made with the prior written consent of the other Party, or is required to enforce this Agreement. However the fact that this Agreement has been entered into shall not be confidential, nor the date of this Agreement.

6. This Agreement shall be governed and construed in accordance with the laws of England and Wales and the English courts shall have exclusive jurisdiction in relation to any dispute arising out of it or connected with it.

7. No failure or delay on the part of the Parties to exercise any right or remedy under this Agreement shall be construed or operate as a waiver. No single or partial exercise of any right or remedy shall preclude the further exercise of such right or remedy.

8. If any provision or part of this Agreement is held to be invalid or unenforceable, whether in whole or in part in relation to any of the Parties, then amendments to this Agreement shall be made by the addition or deletion of wording as appropriate to remove the invalid part or provision. This Agreement will otherwise retain the balance of that provision and such deletion shall not otherwise affect the validity of this Agreement or any other clause.

9. This Agreement can only be amended by written agreement to the amendments.

10. This Agreement represents the entire agreement and understanding between the Parties. Each Party acknowledges and confirms that in entering into this Agreement it is not relying upon any statement or representation made by or on behalf of the other Party, whether or not in writing, at any time prior to the execution of this Agreement, which is not expressly set out here.  Each of the Parties expressly agrees that it will not have any right of action in relation to any statement or representation, whether oral or written, made by or on behalf of another Party in the course of any dealings or negotiations which preceded the execution of this Agreement, unless such statements or representations were made fraudulently.  

11. This Agreement shall be binding on, and inure for the benefit of, the successors and permitted assigns of the Parties. 

12. The benefit of this Agreement may not be assigned by any Party without the prior written consent of the other Parties.
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By signing below we agree to the above Agreement. 


……………………………………………………
Signing for Party A 

Date:


……………………………………………………
Signing for Party B 

Date:
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